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A “412 (i) Fully Insured Defined Benefit Plan” is another variation of the defined benefit plan.  
This type of defined benefit plan is subject to different funding requirements, which may mean a 
higher required contribution level for the same benefit as a traditional defined benefit plan.  The 
plan funding is required to be in insurance company life and annuity products with set 
guarantees.  The insurance company products ultimately guarantee the plan benefits. 
 


